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ith the ever growing comprehensive national 
strength of  China and the rising anti-
globalization forces of  a few world economic 

powers in recent years, the “Chinese Approach” to global 
governance has aroused the attention of  the world. China 
is expected to navigate the world economy out of  troubled 
waters as well as pragmatically promote the inclusive and 
coordinated development of  global economy. Two points are 
particularly noteworthy here. The first is that China has put 
forward the Belt and Road Initiative (BRI), aiming at building 
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a community of  shared interest, and future responsibilities 
featuring political mutual trust, economic integration, and 
cultural tolerance. This has received a wide ranging response 
along with active participation from the international 
community. For example, by the end of  2017, the number 
of  countries participating in the BRI has increased to 70. 
In order to effectively push forward the BRI, the Asian 
Infrastructure Investment Bank (AIIB) was proposed and 
then established by China. To date, the number of  AIIB 
member countries has increased to 85, and more than 20 
investment projects with a total investment value of  over 
USD3.4 billion have been approved in the fields of  energy, 
transportation, municipal construction, and irrigation system 
and flood control. There are also other reserve projects that 
are becoming important international organizations. The 
second point is that China has actively promoted the signing 
of  the Paris Agreement, and after the US, the world’s second-
largest greenhouse gas emitter, announced its withdrawal 
from the agreement, has made pragmatic efforts to promote 
global energy conservation, emission reduction and green 
development. These actions have won China widespread 
recognition and praise throughout the world. 

Understandably, building the Belt and Road and tackling 
global climate change will have a profound impact on global 
development. As an important pillar of  the Belt and Road 
construction, the AIIB has a unique role to play in investing 
in energy infrastructure construction, which is directly related 
to global climate change. In other words, the AIIB with its 
specific mission will not become a “copy” of  the international 
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mainstream development financial institutions. Instead, it will 
aim at actual needs, be innovative in practice and effectively 
promote the Belt and Road construction as well as global 
green development.

Basic facts and functional orientation of the AIIB
The countries along the Belt and Road have rich energy 
reserves, so there is a great potential for energy development. 
In 2016, among the top 15 countries with the world’s largest 
proven reserves of  oil, natural gas, and coal, there were 
respectively 8, 8, and 7 Belt and Road countries. However, 
according to the World Bank Statistics, a low level of  energy 
infrastructure construction has restricted rapid economic and 
social development of  Belt and Road countries. For example, 
the latest statistics for electricity show that a number of  Belt 
and Road countries, including Myanmar, Bangladesh, India, 
the Philippines, and Sri Lanka, have not yet achieved a 100% 
electricity connection rate. In addition the average per capita 
household electricity consumption in nearly half  of  Belt 
and Road countries was below the world average by 2014. 
Based on China’s experience in infrastructure development 
and the development vision of  the BRI, the electricity 
demand in these countries will increase substantially with 
the acceleration of  economic development, and the supply 
shortfall of  energy infrastructure will, asa result, become 
more prominent. Therefore, it is imperative to solve the sharp 
contradiction between the inadequacy and imbalance of  the 
supply of  energy infrastructure and the growing demand for 
energy consumption.
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Ranking of  global energy reserves in 2016
Ranking Oil Natural Gas Coal

1 Venezuela Iran* The US
2 Saudi Arabia* Russia* China
3 Canada Qatar* Russia*
4 Iran* Turkmenistan* Australia
5 Iraq* The US India
6 Russia * Saudi Arabia* Germany
7 Kuwait * UAE* Ukraine*
8 UAE * Venezuela Kazakhstan*
9 Libya China Indonesia*
10 The US Nigeria Poland*
11 Nigeria Algeria Turkey*
12 Kazakhstan* Iraq* South Africa
13 China Australia New Zealand
14 Qatar * Indonesia* Serbia*
15 Brazil Canada Brazil

Total 8 8 7
Source: BP.

* denotes countries covered in the BRI.
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