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Research on the Influence of Digital Finance on the Integrated

Development of Rural Industries

Based on the Perspective of Technological Innovation

XIN Ligiu LIU Lijuan

Northeast Agricultural University, Harbin 150030, Heilongjiang, China

Abstract: Promoting the integrated development of rural industries is an important measure to rural
revitalization, and also the only way to promote all farmers to achieve common prosperity. Digital finance
provides financial elements supply for the integration of rural industries with its digital characteristics. This
paper uses the panel data of 2 687 counties to 2014—2022 to empirically test the impact of digital finance on
the integrated development of rural industries from the perspective of technological innovation. It was found
that digital finance in each county plays a significant role in promoting the integrated development of rural
industries, and the conclusion is still valid after using the instrumental variable method to solve the
endogenous problems and replacing the regression model for the robustness test. At the same time, the results
of dividing digital finance into three sub—dimensions show that the coverage breadth, use depth and degree of
digitalization significantly promote the integration of rural industries, depth of use and the degree of
digitization. The mechanism test shows that digital finance helps to drive the technological innovation of
county enterprises, and promotes the integration of rural industries by improving the efficiency of
technological innovation. Based on the conclusion of collaboration, we should promote the integration of rural
characteristic industries from the perspective of local conditions, improve of digital finance, strengthen the
infrastructure construction in areas with low economic development level, and make good use of scientific and
technological innovation to build a coordination mechanism of finance, technology and industry.

Key words: digital finance; technological innovation; rural industry integration





