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Fig.1 Logical framework of neo—endogenous development through which the new—type rural

collective economy empowers rural industrial revitalization
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Tab.1 Establishment of selected rural revitalization companies in Zhenghe County, Nanping City
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Tab. 2 Village collective revenue in selected representative villages in Zhenghe County
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Tab.3 Number of projects, revenues, and catalytic effects of rural revitalization companies in Zhenghe County
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Mechanisms and practical pathways for empowering rural industrial
revitalization through the new—type rural collective economy : a case study of
rural revitalization companies in Zhenghe County, Nanping City

Zheng Zhiyin'*, Fang Jiawei"*, Liu Feiriang"’
(1.College of Rural Revitalization, Fujian Agriculture and Forestry University, Fuzhou 350002, China;
2. Zhenghe Rural Revitalization Research Institute, Fujian Agriculture and Forestry University, Fuzhou 350002, China)

Abstract: The new-type rural collective economy is a major driving force for rural industrial revitalization. To develop and
strengthen the new—type rural collective economy, it requires the continuous stimulation of its endogenous development momen-
tum. Zhenghe County in Nanping City has established rural revitalization companies under an organizational model featuring
“county—level coordination, township leadership, and village—level collaboration.” Drawing on neo-endogenous development the-
ory, this study conducts an in—depth case analysis of how rural revitalization companies, as an innovative model of the new-type
rural collective economy, empower rural industrial revitalization. The findings show that rural revitalization companies serve as
organizational vehicles for the new—type rural collective economy and promote the coordinated development of internal and external
forces. By multiple operational mechanisms, including Party-led governance mechanism, social mobilization mechanism, market-
based operation mechanism, and stakeholder interest alignment mechanism, these companies have fostered a neo—endogenous
development model characterized by “vertical coordination and internal-external symbiosis”. This model effectively integrates
resources and improves their allocation, strengthens awareness of and momentum for innovation, mobilizes the participation of
diverse actors, and fosters a shared identification with local values, thereby advancing rural areas toward stronger collective econo-
mies and industrial revitalization.

Keywords: new-type rural collective economy; rural industrial revitalization; rural revitalization companies; neo—endogenous
development
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The impact of digital inclusive finance on new quality productive forces
in agricultural enterprises

Su Yiming', Zhang Haiying', Liao Zhongxian®, Hua Junguo'
(1.College of Economics and Management, Henan Agricultural University, Zhengzhou 450046, China;

2. School of Accounting, Guangdong University of Finance and Economics, Guangzhou 510000, China)

Abstract: To investigate the effects of digital inclusive finance on the cultivation and development of new quality productive forces
in agricultural enterprises and the underlying mechanisms, this study uses a sample of agricultural firms listed on the Shanghai and
Shenzhen A-share markets from 2011 to 2021. It empirically examines the effects of the digital inclusive finance on the development
of new quality productive forces in agricultural enterprises and the mechanisms through which these effects occur. The results show
that digital inclusive finance significantly promotes the development of new quality productive forces in agricultural enterprises. This
effect is mainly achieved by alleviating corporate financing constrains, enhancing innovation resilience, and strengthening the ability
of enterprises to withstand risks. The effects of digital inclusive finance also vary significantly across enterprises pursuing different
types of mnnovation. In particular, among agricultural enterprises, the contribution of digital inclusive finance to new quality
productive forces differs across the dimensions of labor-related factors, including the labor force, objects of labor and instruments of
labor. Based on these empirical findings, this study recommends strengthening support for digital inclusive finance, improving
agricultural enterprises’ access to and experience of financial services, and promoting corporate green technology innovation,
thereby providing new impetus for cultivating new quality productive forces in agricultural enterprises.

Keywords: digital inclusive finance; new quality productive forces; financing constraints; green technology innovation; digital
transformation
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