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Abstract: As a product of the deep integration of digital technology and financial economy, fintech
innovation injects impetus into factor flow and drives the high-quality development of the low-altitude
economy from short-term charging to long-term empowerment. Based on the panel data of 30 provincial-
level administrative regions in China from 2012 to 2023, this paper employed the two-way fixed effects
model and the threshold effect model to empirically analyze the impact and mechanism of fintech
innovation on the high-quality development of the low-altitude economy. The results show that fintech
innovation significantly promotes the high-quality development of the low-altitude economy, and the
conclusions remain robust after endogeneity treatment and robustness tests. The mechanism analysis

indicates that this effect is primarily transmitted by strengthening regional innovation capacity and
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improving marketization level, showing regional heterogeneity with a stronger promoting effect in the central

and western regions than in the eastern region, and the effect is significantly enhanced after the

introduction of national planning. Furthermore, the promoting effect exhibits a double-threshold

characteristic of digital inclusive finance development and industrial structure upgrading. Accordingly,

this paper proposes recommendations in terms of accelerating digital inclusive finance infrastructure,

coordinating policy synergy and dynamic governance, and implementing regionally differentiated strategies.
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Tab.1  Indicator system for high quality development of low altitude economy
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Tab.2  Descriptive statistical characteristics
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Tab.9  Threshold effect analysis of digital inclusive finance
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Tab.10  Threshold effect analysis of industrial structure upgrading
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